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Kun Lang & Alexander X. Li (2021) Disapproval rating, VIX index, COVID-19 cases and Trump’ s

tweeting against China, Applied Economics Letters, DOI: 10.1080/13504851.2021.1927956

o The primary goal of this paper is to provide empirical evidence for how non-trade factors attribute to the China-
US trade war. Trump’ s tweets provide us with a unique perspective. After analysing 31,166 Trump’ s tweets, we
have the following findings: (1) For every 1% increase in Trump’ s disapproval rating and VIX index, the likelihood
of Trump posting negative tweets involving China’ s economic and trade issues increases by 0.61% and 0.16%
respectively. (2) Tweeting against China sometimes becomes a tool to divert domestic criticism. After the COVID-
19 outbreak, the higher growth rate of cumulative COVID-19 confirmed cases, the higher likelihood of Trump
tweeting against China. (3) Tweeting against China can win public support and attention. Holding everything else
constant, the number of likes and retweets of negative tweets about China are 10.2% and 14.6% more than those
of positive tweets about China.
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Education
2021.9 - Now School of Economics and Management, Tsinghua University Master of Finance
(July 2023, Expected)
e Major Courses: Corporate Finance, Investments, Financial Data Analysis, Finance Theory
2017.9 - 2021.7 School of Economics and Management, Tsinghua University BS in Economics and Finance

(with distinction)
o GPA: 3.72/4.0
e Major Courses: International Financial Markets (Grade A-), Public Finance (Grade A), International
Economics (Grade A), Advanced Micro-Economics (I) (PhD course), Mathematics for Economists (PhD
course)
e Harvard Summer School (2019) (Managerial Finance, Grade A)

Honors and Rewards

2020.10 Academic Excellence, Tsinghua University

2020.10 Reward for Scientific Research, Tsinghua University

2020.9 The Challenge Cup, Tsinghua University, First Prize

20206 Academic Fellowship for Foreign Students, City of Beijing

201911 Best Paper Prize, the 11th National Economics Conference of Chinese Universities (2" in rank)
2019.6 Academic Fellowship for Foreign Students, City of Beijing

2018.6 Academic Fellowship for Foreign Students, City of Beijing

Research Papers

Li, Alexander X., Haoxin Bai, Zhenqi Li, and Hongbiao Ma (2019) Free Trade, Technological
Progress, and Competition Between Large Countries --- An Analysis of the Sino-US Trade Friction
(in Chinese)

» The paper builds a simple general equilibrium model to show that if free trade makes the poor country catch up
with the rich country in technology, then the absolute welfare of the rich may come down in comparison with the
situation before free trade and the associated technology progress. The paper also surveys two historical
episodes to support the theory.

Kun Lang & Alexander X. Li (2021) Disapproval rating, VIX index, COVID-19 cases and Trump’ s

tweeting against China, Applied Economics Letters, DOI: 10.1080/13504851.2021.1927956

o The primary goal of this paper is to provide empirical evidence for how non-trade factors attribute to the China-
US trade war. Trump’ s tweets provide us with a unique perspective. After analysing 31,166 Trump’ s tweets, we
have the following findings: (1) For every 1% increase in Trump’ s disapproval rating and VIX index, the likelihood
of Trump posting negative tweets involving China’ s economic and trade issues increases by 0.61% and 0.16%
respectively. (2) Tweeting against China sometimes becomes a tool to divert domestic criticism. After the COVID-
19 outbreak, the higher growth rate of cumulative COVID-19 confirmed cases, the higher likelihood of Trump
tweeting against China. (3) Tweeting against China can win public support and attention. Holding everything else
constant, the number of likes and retweets of negative tweets about China are 10.2% and 14.6% more than those
of positive tweets about China.

Other Information
» English proficiency: CET 6; PTE Academic Score 71/90 (equivalent to TOEFL 105, according to the PTE)
o Skills in using Stata, Python and various applications of Microsoft Office
o Hobbies: Chinese calligraphy, swimming
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